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Highly Commended
The Deutsche Rück Transfer -

Chiltington International and

Sidley Austin LLP

This initiative, though perhaps modest in pure

financial terms, may prove to be of considerable

significance for the future of the European legacy

sector due to its pioneering use of transfer

legislation in Germany. The judges felt it represents

an imaginative and innovative use of legislation to

achieve administrative efficiencies and an optimal

use of jurisdictions for finality. 

St George Re

This initiative, which offers replacement coverage

to corporate asbestos defendants, is genuinely

innovative and for that reason attracted a great

amount of attention on its debut. It is conceptually

simple, although as yet it is too early to say what its

ultimate impact on our sector will be. The judges

were impressed by both the concept and its

potential significance for APH exposures.

Industry Initiative of the Year
Designed to showcase the talent and creativity of the legacy sector, this year the judges 

were again presented with a wide variety of initiatives. Such was the standard of the entries

that it was decided to recognise not only a winner, but also two highly commended entries.

Winner
The EW Payne Pools Scheme -

Reinsurance Solutions Limited, 

KPMG LLP and Edwards Angell 

Palmer & Dodge UK LLP

The winner was felt by the judges to have

addressed a longstanding market problem in a

way that was simple, elegant and effective. In

doing so it addressed one of the key imperatives of

the legacy management sector: to achieve finality

and release for all stakeholders in a transparent,

consistent and economic way. The initiative was

bold and necessary and was effectively and

clearly communicated to all interested parties; it

brought clarity where there could have been

complexity and confusion and the administrative

and financial benefits of its successful conclusion

will be widely felt in the market.

Industry Initiative of the Year




